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LOS ANGELES, CA August 8, 2008 – PROMÉRICA BANK hosted Speaker of the Assembly 

Karen Bass on Friday, August 8th, 2008 where she addressed an eager crowd of small 

business owners, and community leaders.  Speaker Bass opened her remarks by sharing 

with the audience, made up of women business owners, her commitment to foster care 

and the emancipated youth.  “We need to take a comprehensive look at how our children 

are being cared for – including funding gaps, practice and oversight issues and level of 

staffing to ensure the safety and well-being of kids in foster care. These are our children 

and we have to look out for their best interests” stated Speaker Bass.  She went on to 

address the challenges surrounding the impending budget debate.   

 

Co-hosted by prominent women organizations, National Association of Women Business 

Owners (NAWBO-LA) and Hispanas Organized for Political Equality (HOPE), the event 

was designed to increase awareness among attendees of the State’s current budget crisis, 

and how it will affect women and minority business owners.  The Speaker also addressed 

the current state of the entertainment and transportation sectors of the economy which are 

also critical to the region’s economic vitality.  As the first Latino-owned bank in Los 

Angeles, PROMÉRICA BANK ’s prime focus since inception has been to expand economic 

opportunity for minority and women entrepreneurs and to reinforce the importance of 

financial self-empowerment within these communities.   In order to fulfill its mission, 

PROMERICA BANK ’s Center of Success was established to provide the Bank clients direct 



access to opinion leaders, provide technical assistance and to provide networking 

opportunities.   

 

“Women are opening businesses at six times the rate as they once did, they produce $406 

billion in sales and employ 3 million people in California. If California is going to 

rebound, it will be due, in large measure, to the success of small businesses and their 

ability to access capital.  As the new Speaker of the Assembly, it is important that we 

have the support and ear of Karen Bass,” stated Chairwoman of the Board of PROMÉRICA 

BANK, Maria Contreras-Sweet.  

 

During the reception Speaker Bass introduced some of the guests present which included 

U.S. Congresswoman Diane Watson and California State Senator Gloria Romero.  

Congresswoman Watson also shared her insights regarding current issues within the 

region and how she plans on improving current conditions.     

 

About Karen Bass 

The Honorable Karen Bass has been a State Assembly Member representing Los 

Angeles’ 47th Assembly District since 2005. In May 2008, she made history when the 

Los Angeles Democrat became the 67th Speaker of the California State Assembly, 

catapulting a Democratic woman to the post for the first time in the state’s history. Along 

with the California political first, Speaker Bass makes national history as the first African 

American woman in the country to serve in this powerful state legislative role.  Since 

taking office, Speaker Bass has created state laws including providing Healthy Families 

Insurance Coverage to help prevent children from going without health insurance; a small 

business policy that removes red tape by preventing businesses from filling out duplicate 

certification forms for the city and state; and a measure that expands the Baldwin Hills 

Conservancy. She has also secured more than $2.3 million to help revitalize the historic 

Vision Theater in Los Angeles; and more than $600 million for Los Angeles Unified 

School District. 

 
 



 

About PROMÉRICA BANK  

PROMÉRICA BANK  (OTCBB:  PMRA), a full service commercial bank, was formed to 

serve the Greater Los Angeles area business community and ultimately to become the 

leading financial services provider for minority and women entrepreneurs.  As the first 

Latino-owned business bank to debut in downtown Los Angeles in the past 35 years, 

PROMÉRICA BANK  is dedicated to building family wealth by empowering entrepreneurs 

with the requisite financial services and capital infusion for the success of their small to 

mid-size businesses.  PROMÉRICA BANK also has a full line of products and services to 

serve the professional services and non profit community groups including lines of credit 

for working capital and term loans for real estate, commercial and industrial projects.   

For more information about PROMÉRICA BANK or any of their services, please contact 

PROMÉRICA BANK  at 213.613.5000 or email them at 

buildingwealth@promericabank.com.   

 

PROMÉRICA BANK , a member of the FDIC and an Equal Housing Lender, is located at 

888 South Figueroa Street, Suite 100, Los Angeles, CA 90017, or visit our website at 

www.promericabank.com. 
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